
[image: image2.png]



LISTED COMPANIES AND CAPITALISATION

Recovery of share prices in July pulled the capitalisation to the highest level since August 2001 at 620 billion euro.

The GDP ratio is 44.9%. The total number of listed companies is 280.

INDICES: the positive performance continues, all time highs for the mid and small cap indices 

The positive performance of the indices of the Italian market continues: + 4.2% on June for the S&P/MIB index at 33, 693 (+9% over end 2004), +4.2% at 25,772 for the Mibtel (+9.5% over end 2004), +4.5% at 25,145 for the MIB (+9.9%), the highest level since July 2001.

On July 28 the S&P/MIB index reached its record level since June 2003 (date of launch of the index), at 33,774 points; on the same day the Mibtel index reached the top of the year at 25,818.

All Stars, Star and TechStar indices showed a further increase, reaching at the end of the month new all time highs for Star and All Stars and the new top of the year for the TechStar. All Stars ended July at 13,395 (+6.9% on June, +27.1% over end 2004), Star at 16,338 (+5.4% on June, +28% over end 2004) and TechStar at 9,314 (+12.9% on June, +33.1% over end 2004).

LISTINGS AND IPOS 

July recorded the ENEL fourth tranche placement, as well as the beginning of trading for Valentino Fashion Group (Friday July 1st, Blue Chip segment), Bioera and Monti Ascensori (Wednesday July 27, Expandi). The Enel placement –the biggest operation in the world during 2005- consisted in 575 million of shares with a request equal to 338% of the offer (after green shoe); with regard to the two listings on Expandi, the oversubscription was of 12.7 times the offer for Bioera and of 2 for Monti Ascensori.

The overall raising in the period January-July (7 IPOs, 14 capital increases, 2 private placements and one public offer) was equal to 10.58 billion euro 5.43 of whom directly flood into enterprises.

SHARE TRADING: strong growth compared to July 2004

Share trading in July grew to a daily average of 196,000 trades (+12.2% on June 2005, +83% on July 2004) and 3.78 billion euro. In the period January-July 2005 the daily average was equal to 183,000 contracts and 3.78 billion euro, with and increase of 32.5% and 29.4% over the same period 2004.

New all time monthly high for ETF trades and for daily contracts (3,684, Thursday 7 July). The daily average of contracts grew to 1,403 (+38.7% compared to June 2005, + 233% vs July 2004), and turnover to 30,6 million euro (+6.6% vs June 2005 and +155% vs July 2004).

Trades on Securitised Derivatives, on the levels of June, on Thursday 7 July reached the new yearly top with 27,301contracts.

IDEM: growing from July 2004

The daily average number of contracts recorded on the IDEM (Italian Derivatives Market) in July was 82,221, with an increase of 57% if compared to July 2004. More than 2.3 million contracts the open interest at the end of the month, +40% on July 2004. During the period January-July the daily average number of standard contracts was 101,000, +41.5% if compared to the same months 2004, thanks to stock futures (+345.7%) and to the strong increase in stock options (+28.7%).

On Thursday 7 July futures on the S&P/MIB index recorded the all time high in daily trades with 26,350 trades (previous record in September 2002). In comparison with July 2004, the most traded products were stock options and options on the S&P/MIB index, with a daily average, respectively, of 50,586 and 18,689 standard contracts and an increase, on July 2004,of +85% for stock options and +57% for options on the S&P/MIB index.

On July 11 Long Term Options, options on the S&P/MIB index with maturities of up to three years, begun trading.
MOT AND EUROMOT

Daily average trades on fixed income instruments recorded, in comparison to July 2004, an increase of 66.7% for MOT bonds (40.5 billion euro), and of 23.9% for EuroMOT bonds (12.2) million euro. Trading in Government securities stable during the month, with a daily average of 399.5 million euro (-17.8% vs July 2004).
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