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SHARE TRADING

During May, share trading equalled 192,500 contracts and over 4 billion euro; these volumes represent a significant growth compared with the month of April in terms of both number of contracts (+30.3%) and turnover  (+41% - fourth best ever). Trading in ETFs reached the highest peak ever, with 40 ML euro as daily average (+32.8% compared with April 2005 and +320% compared to may 2004). A new historical record has been set also in terms of turnover in one single trading day: 245 ML euro on May 13th. 

Securitised Derivatives recorded a positive result with a daily average of 163 ML euro, a positive variation compared with May 2004 (+222.6%).

IDEM

Italian Derivatives Market  (IDEM) during the month of May set the second trading best result ever, with a daily average of 117,200 and a turnover of 3,183 ML euro: after the records set last April,  these values represent a growth of +36.9% and +8.8% compared with May 2004.

The open interest by the end of the month (2,65 millions of standard contracts) was stable at April levels and on Thursday 19th has reached the new all-time high of 3,33 millions standard contracts. The high trading level is still referable to the Stock Futures boom, representing the most negotiated instrument on the IDEM market; trading volume reached the second ever position.

MOT AND EUROMOT

Trading of fixed-income instruments grown both in Government securities and in obligations. The trading daily average of Governments securities reached 472,5 ml euro (+16.3% over April), MOT obligations 51,3 ml euro (+22% over April, the highest level since March 2000), EuroMOT obligations 14,9 ml euro.

INDICES
All indices grown in May: compared with April 2005, S&P/MIB increased of 2.7%, Mibtel +2,7%, Mib +2,8%, All Stars +2,2%, Star +2,1% techStar +2,4%. The three indices for small&medium Cap, not involved in April decreases, have reached in May the new all-time high. All Stars index closed the month at the new all-time peak of 12,130 index point (+2.2% over April, +15.1% over end 2004), Star at 14,904 (+2.1% over April, +16.7% over end 2004). TechStar ended the month with a 2.4% growth, +17.6% over end 2004.

LISTED COMPANIES AND CAPITALISATION
The total number of listed companies at the end of May is of 278, with a total capitalisation of 611 billion euro: a growth of 2.7% over April 2005 and of 22.7% over May 2004. The GDP ratio reached 43.8% (+42.6% in April).




















































